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WcTO 

(3*i[ycti ) 

( sRIJ THTFI) 

3TfSRJ«RT 

^ 4 slteT, 2008 

^rrm Pi^aOchiu i ^ 3 f?rk ‘6.57 
TIT^Rt 2011' ^ fsT^ ( 'iHr 4 <i*T) 

TJTp. -HISIT 4( 6 )-'3^1^¥ ^/2008.— 
ifflyg RI ^ 5,000 ^ 

2011’^ ( HHPf'fq ) ^ 11 ^ w 

3if»irg5^ 

^ ^ -RIKf-RI*! Wf-WT m IRI 

^ WTl^ 3lfiRJ^ 1^. ■Rlsm 4 (9) - 133^^ 

i^?Tf4T 6 Rf, 2002 '^f '^raf ^ ^ I 

2 . "Wr "git f^.—Rignt gft ’rroftg 

■fei^ tgr, gngfeR, ■^-400001 

6 2002 gft 3lf«Rjggi ■Q?R. 4(9)- 

■g^T^T^/2000'^% 5.1 T?i%siffRT 

^ -ggkr sfRirfef 4lcrii41 gro 

'4iy.^ri I 

3. a iyfdPI# ^f?ft^nTT3Tf ^ aifaisg.—RWltt 

yRt'^rd^l' gi) ■'flcdirngf ■^' sral^MT ^ gft 

WH (37^g) ^ 375RR1^ gfr ^ 

5 yfdKTd giT '?2fgi ■'ng 3^ ^R®iT3ff gi) 

3ifgfef 'fgRiT 'Jitij.oi I 

4. git WT ^ —gw %rRt groflg 

IN3, giigf^, ^-400001 m 10 ar^, 

2008 Rg#Rt git 1 gtf^ Igfggg gij; 

1277 01/2008 


sTT^-gg 10 31^, 2008 snw 12.30 g^ ggr gg^ 
■^TgfoTg '4' 3Rgw gR gifwg 1 

5. aigfii.—24 RRgft, 2003 '^gRw? gw 3 tb g^ 

^ 3igfg # feg ^ i git giwt-sigtg^ 24 gR°Rt, 
2011 git gT git gn^'ft 1 

6. ■Pnk git giftisr aftr ^<rfg> ^ 1^ ^ggig.— 

gteugt gg hRuiw gRwtg ftg^ ^ ^ 3ig^ git^, 
ch i gfdg 10 31^, 2008 git ggl^id giggr 1 wm 
4 l dt4 i d i3Tf'gRT^[»Tgig 11 3T^, 2008 3Tsqfg;Mg git witig 
gff giggri geigi ^ ^ggn if gtgngt ■4 sggfer 

gsT^ ^ HifMHd 73^ gr sfftrg '^gg ’jgwR git gift® 
3igtg_ 24 gRgft, 2008 10 3ift®, 2008 ggi ^nPgg ggR 

^Titggrwtgi 1 

7. ogrir,—sffgg ^gg ^^ggjg git gifts ®Tgi ^ 
gifgggi 73^ gr 6.57 gfg?ig gtgg^f git gr ■sgig ggt^ 
im ggr w^gir gggn sitj-giffe aggR gr 24 aRRg ggi 

24 git giTOTiT 1 

w ^ gi^gtg ^ 311^ R 
1g. t?TggsRp>igg,1%igi 
31^ 

^(ebift yPi^(t<4f git ntHPit amffrpr# gt# 
^gi^rar^gitR 

I. giRi^: ^igifl gtgTfiggt git ggiggi gpikift 3fR 

giffgi ^ gtcWT ^ git ^ ^ gra RTgiR git tggff^ 
-sifg73Mgit ggPnd g1d i rggf ff*‘aTOfgFT^”3ggHg7 gm^ 
gft sijgfg ^ g>r gRirg 1^ ggi i i g^pK, tggff^ 
gfg^M ^ gt^gfNt ■ff sTfgi^ T# ^ 5 gfro 
3 TOftFr«ff gtf^' ggtgiR git grnfrft i gRp^ gf^ 3#R3f^ 

3RFfe^ 1 

( 1 ) 







2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartII-^ec. 3(ii)] 


II. RHlT+d MPfl^ra'^T'^ nl^rlirHiiT 

1. -sft ^ w (^) arsiigr 

wipi ^ (tiy'41y.c0 israi ■=r^‘t ; 
3Tcrai«{: ^jl4iiw> i (3iR3rr#) 

^ *|Md 

■% 3?«fFi I 

2. # "afc! if ^ (3lf^ ■J^) 

3TTf^ Tlftl ^ ^ t ; 

3. ^ 3t^ ^ ^ W ^ 

"StoIT iir^FT 3TTft 3JSn^ ^ 

^3R5cf f I 

Sltrai^ : TflRf^T 1^ (•3 hk<hI<41) ^ 

H^cf>lO■# ’TOTFI fT3l4^ "Q^- 

Men aftr t\ 3rFt arof^Mf 

^'se^ ^ ftiR ^ i 

III. ■ajm^KiT : ?Rif 

apfR ■'R ■'FR?, chMppif, Pi'iPHn Pt't>i<Hl, ^i^arf, 

^TTl"?I%eT’it »HI<11<^|(1 ■! I 'stloil 

^ >\Hcw Tit^ 10,000 'Fm?; (affer ak Te# ^ 
10,000 TT^ ^ '3®r5ff ■ft’it aisf cRi t^nffeer ^ 
%n;t I 

IV. 3F?I yt>lMHt«Mcb rcIVIlPH^iilT.—1- 

1^ ^ ^ aiKRT IIT^iPM t^Ff^ Hl*^ 4 ’TFT 
^ f, ^ W<i«F WTF^ ^ 

Men tmr 3 #iofpt ■#’ #tt i ei«nfq, ^ ’ft 

Pij:^ |cp ^ ^ 3I#T 4teTt ^ y'=bdl t' I W 

Siwm ^ ^ ^tFlt Ml t, 

3 n«iPMi ^stFR ?ra w ^ afte fe^Fi^ 4' tm ^ 

31ici? q^ ^ 1 

z Tiif^'t RM 3 ti^ ^ arm FT Re4^ 
t^aferai-srmrF* 4)cRT371ltTn^^TfTTati4<,'iqK 
Ftf^ iRger i #nf (siFfei; 

wFt F^ 3ir^‘ Fit 3nsrfFFr ■st^ir FiFit^R '4 
an^FF FFFf 4' Frgei 14eFr wf; i ^rrertF^ 

aii^FF TWt Fi^Fi! F>t TTOT Til^ ^ ■^itert 

TIFFfl i I aT?R-31TFT 'infFjf ^ '^ItTf F^IFTtF 
Tif^ ^ ^ agFFMF FTgn 1^'srnjTTT I 

3 . ai«tFT FTsrfFF? "StFR Fit aisrfeiTFFf ^ 
sTittF aiTFSF FfddiF/FttFer Fit i3Ti fkiR'ici aftner 
FT FT ?tFt, Fit FteiTFFt fM aHFIT FT 'floiwl 
Ff TiTF^ ain^ I TR ft ®tr 1^ Iffi 'fe 
3TFF1 FIFIfFI "St^ aiF^ 51^4! ^FeiH FIFI 

Fre f^ t FI F^, tVtF Fft enrt® Fit gneiH ftft 


^T^ ^ FT FIFft^ ^tFIT Fit yRl’jfcTFf Flft 
FintTt I 

4. FTF^ FtFlt ^ Tlf^ FTTfaiTer Tlt^ 

(aifvqfFei Tifti ^ 5 FfiRiei) ^ aifFFi t FFigqm 
anFSFl^FnFTTT l 3lff^3nFF^^FIF^^,FF 
^FI 3IFFT FlFfiTFI ^tcTTf FF FFTFlt^ #n FF 
arn^FTFFifFitFteT’jMFF'a^ o.* iiwif 
eirt^'^ Fi^ I 

5. FTF^ 4‘FI?f ^ Tlf^ Firf^ Tlftl FIF 
FTFt Fit FfeiTFFf ’FF ^ FTIiTTr I 

6. FtF’^Fit FITeTtF■ftFI4■ifFI?ITI^FcT^T^'^^t^<dMT 

Ff Flit %FT FTT^Fi I FireftFftF^tFTi^Freit't^ 
3TFFT FIFfFFI "StTIT ^ fEF FiFFtF;^ MI^ aiFFT 
Ft ^ F Ft' O ; ^ fto FltFI, '^yifd) 'SF^ ^ If^ 
iFFT FFI t I "gMI F^PTFttiTT 4' Ftn FiT^ Fit 
■^FT F^nFF ■3F iF^FTFif Fit y^t^iHlst t Ft 

■ 3 F^ 'FSFi FFf f i arei: ^Fi aTFFT fifIfft iStFI^’ 

Fit araleiTF^ ■4rt^ Fit i^FFt Tm FF^ ftif^ 

aik TtlilTI'dIO.d MI^ FFI FI# ottflFt 
(aifel 3^) Fit TW MI F#n kFI I FlF Tf’ 
PF^^TFi # arg^F FT ■ 5 MI F;F#F:d MI^ FITTlfFFT 
MI Fit Ff 15^ T#Fini t I 

7. FF'tFI 3TFFTRTFfFFr#FRFFFeeiTFlf^tl^Ff 

TjmFrkt yrd’pFi gTdidlteiFI^ 1 aiFlFKWI nRrwrdFf 
Fit TIT^‘ Fit yrd’ifdFf Fil afeiTF Fit 

x#^Fn4tFFTTf# ’ttcR’iFl^FIFTIT I 

8 . -tFiatFFTFTFrMFi #[dT aTF^ 11^'Fit Ff^ 
#t#twkr3rfFTttTF^eiFI F5Tr#/F!#TR#Ft 
FFIT # MF F^ FITTTF# 't I kft FitFei tF# 
TJTF ieilfFd Fit FT TIFidl t FI Miedif aTdF 
FT^FttFITIFieTti 1 FP# it' FFI ytd’ifdFf FF 
areiTF Fftnjk Fit Mf # FIF RF# 

^FI FI FIF^ #dT Fit Fl^FT ?ITI'kl RfFFITI Tlf^ 
Tf tkfF tdiF FFf^ ®FIF FllfFd ■#!! I 

9. Fit'^ITFei, FFf#I ^FIF F?f ’it 

TM FM#/FIFt^#FI FFirt # IIIFFif ^[FeiR 

wet FF^ Fit Fn4-wn#, fi wrfFFi #dT iri 
F t5FI # TUF Fit F| FFFfit # ai^FR klR Fit 
Flit,'!! 1 Ff "aF^MFtF i 'fe Fit! apF dl'ld, 
fFlFF>TU| dHldFit’ 3 ^'^!eil[Fd'=# 'Jii'fl Flf^ 
FIFI^’^F^F^t^FRIFlfl^ 1 

V. 'tFif aftr FiFf^ Fit FirettF 1tF4 ^ 
CtFl) 5RT TtFF-FFF FT FPft Ff #FFt # Tliei 
FFIddT TIFtFei '^FFT IffIRci TIFF 41 HI # 

aiepfei ®fFi # FT^ei ff# 5 t*it i 
VI ■ 31 FT aRrdPiaei P^eiiPd^ei 'tFT ?iti TiFt^ # 
3 i#t t aftr eiFSFiT, "ff ’it anF^FFsen ##, 

#FHT Fit TRitf^ %FI FniTn I 








[^n—Tgqg3(ii)] 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 4th April, 2008 
Auction for Sale (Re-issue) of‘6.57 per cent Govern¬ 
ment Stock, 2011’ under Market Stabilisation Scheme 

F. No. 4 (6) W& M/ 2008:—Government of India 
hereby notifies sale (re-issue) of ‘6.57 per cent Govern¬ 
ment Stock, 2011’ for an aggregate amount of Rs. 5,000 
crore (nominal) under the Market StabQi 2 ation Scheme. The 
sale will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also the 
terms and conditions specified in the General Notification 
F No. 4 (9)-W &M/2000, dated May 6,2002 issued by Gov¬ 
ernment of India as amended from time to time. 

2. Method of Issue.—-The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 in the manner as prescribed in paraph 
5.1 of the General Notification F No. 4 (9)W & M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3. Allotment to Non-competitive Bidders.—Govern¬ 
ment Stock up to 5 per cent of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex). 

4. Place and date of auction.—^The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on April 10,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on April 10,2008 by 12.30P.M. 

5. Tenure.— The Stock will be of eight-year tenure 
commencing from February 24,2003. The stock will be re¬ 
paid at par on February 24,2011. 

6. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on Aptil 10,2008. 
The payment by successful bidders will be on April 11, 
2008 i.e., the date of issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock 
allotted in the auction from the last coupon payment date. 

i.e. February 24,2008 to April 10,2008. 

7. Interest.— Interest at the rate of 6.57 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half 
yearly on August 24 and February 24. 

By Order of the President of India 
V. SrVASUBRAMANlAN, Director 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope: With a view to encouraging wider partici¬ 
pation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive” ba¬ 
sis in select auctions of dated Government of India (GOI) 


securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following :— 

1. do not maintain current account (CA) or Sub¬ 
sidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through anyone bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, 
participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, in¬ 
stitutions, provident funds, trusts, and any other entity as 
may be prescribed by RBI. The minimum amount for bid¬ 
ding will be Rs. 10,000 (face value) and thereafter in mul¬ 
tiples in Rs. 10,000 as hitherto for dated stocks, 
rv. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a constituent subsidiary general ledger 
(CSGL) account wi* the bank or PD through whom 
they wish to participate. However, an investor can 
make only a single bid under this scheme. An un- 
dertakmg to the effect that the investor is making 
only a single bid will have to be obtained and kept 
on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit appli¬ 
cation -wise bids through NDS. The firm orders 
received from others (i.e. non-constituents) may 
be submitted in physical application forms to the 
PDO. The physical application may be a single bid 
for the aggregate amount of all the customers. 
Particulars of individual customer viz. name and 
amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the 
basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment 
on the date of issue irrespective of whether the 
bank or PD has received payment from their 
clients. 
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4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SQL form by RBI. 
RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of ser¬ 
vicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competi¬ 
tive bids the amounts (face value) to be credited 
to their SGL account and the CSGL account. De¬ 
livery in physical form from the main SGL account 
is permissible at the instance of the investor sub¬ 
sequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of secu¬ 


rities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients to¬ 
wards cost of the securities, accrued interest wher¬ 
ever applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as 
per agreement with the client. It may be noted that 
no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish infor¬ 
mation relatmg to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered neces¬ 
sary, the Scheme will be modified. 
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